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Asia Allied Infrastructure Diversifies Business
Strives to Grow Market Value to $5 Billion
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In a recent media interview, Chairman of the Group, Mr. Dominic Pang and
Chief Executive Officer cum Chief Operating Officer, Ir Dr. Derrick Pang, JP shared the
Group’s long-term plans and multi-pronged business development strategy to turn AAl into
a $5 billion worth growth company. Related business development plans are briefly
discussed below:

e Construction: In Hong Kong, the Group plans to invest in peer companies
specialising in fitting-out, land development and marine engineering to acquire more
professional skills itself and help those companies grow and list their shares.

In overseas, the Group plans to acquire 20% to 30% stake in peer companies in
areas along the “Belt and Road” and in the Guangdong-Hong Kong-Macao Bay
Area.

e E-procurement B2B Platform: Enable supply of construction material online to
help peers centralise procurement and boost bargaining power, as well as adopting
Artificial Intelligence in its operation to enhance budgeting and coordination of e-
procurement.

e Property Development: With the residential project No. 128 Waterloo Road as a
start, property fund and asset management companies will be brought in to expand
the base of property business.

e Construction Finance: Provide operating capital and project loan to contractors
and subcontractors

» Safe Deposit Box Business: The vault with exceed 1,400 safe deposit boxes in
Golden Centre, Sheung Wan has started operation. With scarce supply in the
market, the business is contemplating opening branches in other commercial areas
and overseas.

e Tunnel Management: Managing the Hung Hom Cross Harbour Tunnel at the
moment. With more new tunnels and bridges to start operation, the Group will strive
to secure more management contracts.

o Security Service Business: The Group is planning to spin-off and list City
Services Group which with more than 20 years’ history
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Design and Build Water Supply Facilities in the Philippines
Braves the Belt and Road Frontiers
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The Group recently won a bid for an overseas project in the
Philippines. Its wholly-owned subsidiary and two independent third parties set up a joint
contractor company, which signed a contract with the Manila Water Company, Inc. The
contract entails design and construction of a 7.3km long and diameter 3.5m wide
underground aqueduct and related intake tower facilities 30m below the main roads in Manila,
at a price of approximately 5.4 billion Philippine Pesos (equivalent to approximately HK$800
million or US$100 million), the project will last for four years. The project will connect
Novaliches and Balara in Quezon City in the Philippines, helping to solve issues that Manila
faces regarding fresh and clean water supply.

This first project of the Group in the Philippine market has enlarged the Group’s business
footprint, extending its cover in Asia and “Belt and Road” markets.
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Launches Share Award Scheme to
Attract and Encourage Talent
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In August, the Group adopted a restricted share award scheme effective for 10
years and an aggregate of 30,896,000 restricted shares have been granted, equivalent to
approximately 1.91% of the issued share capital of the Group. The shares will be granted to
eligible staff at HK$0.57 per share. The initiative aims to attract new talent to the Group,
encourage and retain existing talent, and at the same time for the Group to grow together
with its staff as it expands.
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AGM Approves Authorized Share Capital Increase
Ready to Grasp Diverse Investment Opportunities
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The Annual General Meeting of the Group was held at The Mira Hotel in Tsim

Sha Tsui on 215t August. Approximately 60 shareholders attended and the motion of
increasing the authorised share capital of the Group from 2.5 billion shares existing to 5
billion shares was approved. The Group is able to seize the future investment opportunities
and also facilitate its expansion and growth of its businesses.


http://peggy.bmetrack.com/c/l?u=7407CB5&e=BBFDCC&c=9832E&t=1&l=5F58FE33&email=%2Ferquu1dUs4Pz1GxMZDHEVIFhl2TJeqLpACz6h09hNQ%3D&seq=1

